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Alexandria on September 21,2023

Gentlemen / the Egyptian Exchange
Disclosure Sector - Alexandria
Greetings,

We are honored to attach to you a summary of the minutes of the Board
of Directors meeting according to the Board of Directors meeoting held on
Thursday21/9/2023 at the company’s maln headquarters, 35 Suez Canal Road
- Moharram Bey - Alexandria0

Please accept our appreciation and respect

Chalmgn of Board of Directors
e W
Engineer / Mahmoud Magdy Hegazy
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Endorsement

I, Eng. Mahmoud Magdy Mohamed Fathl Hegazy - in my capacity as Chairman
of the Board of Directors, hereby declare that the summary of the minutes of
the Board of Directors meeting held on 21/9/2023 includes all material
information that must be disclosed in accordance with the provisions of the
Capital Market Law, its executive regulations, and the rules and decisions

.Iissued for their implementation

This is my acknowledgment of that.

ChalrméQ of Board of Directors L
- | b R ol L 2% Ay
- |l el g2

Engineer / Mahmoud Magdy Hegazy EIYRY
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A Summary of the minutes of the

Board of Directors Meeting
session No.377/9/2023 on Thursday 21/9/2023

On Thursday, 21* September 2023 at 11:30 am the board of directors meeting
started - at the headquarters of the company — in Muharram Bek District, Alexandria,
Headed by Engineer/Mr. Mahmoud Magdy Mohamed Fathy Hegazy - the
Chairman of Board of Directors - Representative of The Holding Company for Food
Industries
In the presence of each of the following members :

Chemist/Mr. Mohammad Refaat Ahmed Executive Managing Director

Soleiman Hijab Representing The Holding Co. for
Food Industries

Engineer/Mr. Amr Abd El Hameed Mohammed | Representing The Holding Co. for

Sadek Food Industries

Mr. Ayman Al- Saeed Younes Ibrahim Dabes Shareholder Board Member
Mr. Medhet Mohhamed Saad ElDeen Dekmak Shareholder Board Member
Engineer/Mr. Ateya Youssef Youssef El Khelaly | Shareholder Board Member

Mr. Hisham Hosny Mahmoud Hamouda Shareholder Board Member
Mrs. Doaa Samir Moselhy Abu Al-Fad z=Secretgry) of the Board of
Directors :

® Presentation of the Executive ings-Director:s! memorandum

regarding the call for an extraordinary general assembly to amend

Articles(25) and (31) of the Articles of the company's bylaws ,as well
as a proposal to amend Article (3):

The board reviewed the memorandum regarding the topics described above; which
included the following:

1. Amending Article (25) of the company's bylaws regarding appointing a

CEO for the company from its members:
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Article (25) before amendment

Article (25) after amendment

The Board of Directors may appoint from
among its members one or more members,
one or more managing members, and the
Board shall determine his powers and
remuneration. It may also form one or
more committees from among its
members, granting it some of his powers
or entrusting it with monitoring the
progress of the company’s work and
implementing the Board’s decisions.

The Board of Directors may appoint from
among its members one or more members,
one or more managing members, and the
Board shall determine his powers,
remuneration, and allocations. The Board
may appoint from among its members an
executive president, and the Board shall
determine his powers, remuneration, and
allocations. It may also form one or more
committees from among its members,
granting them some of his powers, or
entrusting them with monitoring the
progress of the company’s work and

implementing the council’s decisions.

2. Amending Article (31) of the comp

legal representative before the judiciary and others

any’s bylaws regarding the company’s

Article (31) before amendment

Article (31) after amendment

The Chairman of the Board of Directors
represents the company before the courts
and others

The CEO represents the company before
the courts and others

3. A proposal to re-offer the sale of Damanhour Warehouse land, with an area of
6,258 square meters - which is located on Al-Gish Street in front of the
company’s oil factory - Tamos section - Bandar Damanhour, on the agenda of
the next extraordinary general assembly: for sale by public auction, one piece or
in parts, and the evaluation will be done after that by one of the Specialized
government agencies in preparation for displaying it in a public auction by the
Permanent Committee for Sale and Deciding at the Holding Company for Food
Industries.

e A proposal to amend Article (3) by adding real estate development activity
through the company or with the participation of others in addition to the
original activity

accordingly, the board issued the JSollowing decisions:
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r Decision No. 3038 ]

1- Unanimous approval of the proposal to amend Articles Nos. (25, 31) of the
company’s bylaws, provided that this amendment is on the agenda of the next
extraordinary general assembly.

2- Unanimous approval of re-offering the sale of the land of Damanhour warehouse,
which has an area of 6,258 square metres, which is located on Al-Gish Street in front
of the company’s oil factory - Tamos section - Bandar Damanhour, on the agenda of
the next extraordinary general assembly: for sale by public auction, one piece or in
parts, and the evaluation will be done after that Through one of the specialized
government agencies in preparation for displaying it in a public auction by the
Permanent Committee for Sale and Deciding at the Holding Company for Food
Industries The company pledges to abide by the provisions of Article (43) bis of the
rules for listing and delisting securities on the Egyptian Stock Exchange.

3- Unanimously approved the invitation of shareholders to hold an extraordinary
general assembly scheduled for Wednesday 10/25/2023 to consider the proposed
amendment to Articles (25) and (31) of the company’s bylaws, as well as re-offering
the sale of the land of Damanhour warehouse.

[ DecisionNo.3039 |

The Board unanimously approved in principle to amend the company’s purpose by
adding real estate development activity and to study the necessary procedures to
implement the amendment and present this to a subsequent Board of Directors Meeting.

d SR NANN
Board Secretary ‘7;%# /$ﬁ2|@

-, O
2 S 2l A\L A
Executive Managing Director Chairman of Board of Directors

— e k) '
Chem./Mohammed Refaat Hijab ing./ Mahmoud Magdy Hegazy
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